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>�?>H>�CR�ABK�BABJ>K��PBBs�JR�Q>K�K>
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ABK� ?RK� QR�� ��j"FH>� F?FF� P>J>� AF� P>
TLLHL�?RK�PL�P>�HFPF�IBPFMBHF��$>�ABK
L�>?F�>�Q>>KD>�CR�PLF�Q>>T>K�>�?FF?F�AF
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!�PR?F�DL�QBHB�>�AVBKABB�C>PF
CR�->P>>�'>AR�+LKABB�c����
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M>PF�CR�IF?F�>KD>�RJ>K��3LK�P>KF�k�sQF
CR� P>J>�KV>K��->� K>� PLPL� IBF�� "FH>
K>�->P>>�'>AR�JBHB�ABK�P>KF�V>�CR
P>J>�KV>K��$>�?FF?FP>J>�AF�HLK�P>?F
>� QRRQRR� IBIF� s� BK� PBBs� P>� QBHB� ABK
TLLHL� QR�� QB� ABK� DF� BK� A>>� CR� A>QF
K>JL��$>� >� P>F� H>?>�� �j"FH>� >I>� P>K
->P>>� '>AR� JBHB� K>� ?RK?RK� P>KF
PLKABB�HFK>�CR�KV>K��$>�BCR�TF�B�DF
BK�A>>� CR�ABK��A>�R� P>�TLLHL�>KD>
ABK�� �j"FH>�->P>>�'>AR�TLTQR�Q>HF�
>I>� P>K� >� JBHB� AB� ?RK?RK� PLKABB
HFK>� CR� KV>K�� $>� QB� T>K� P>J>� B� DF
->P>>�'>AR�A>>�CR�ABK��A>�>�?RK�CR
TLLHL�>KD>�ABK�H>?>�

&>�0>TIBPF�PLF�CR�4FJLQFVBPF

TLLHL�?RK

�j4FJLQFVBPF��,BIF�Q>>T>K�BKHB�C>�JF
Q>HF�AB��$>�VR�L�AB�T>K�?RK�TLLHL

J>K�CR�+BIBPQBPF�*BPBPF��9R�IF?F�P>�PLF
Q>HF��VR�QBHB�->P>>�'>AR�?LPFHLMR�I>F
VR�>QF��T>K�IBQF�C>PF��3LPBBs�VR�>?F�>
QRRQRR�IBIF�AF�TF�B�?FF?F���j->�T>F�>�M>PF
DF�I>TI>T�QLIF��?FH>�ABK�k�AB�CR�->P>>
'>AR��$>�CBQF�PBBH>�VR�IF?F�K>>JL�sQF
->P>>�'>AR���j"FH>�CBQF�PBBH>�PFHFK�P>
T>FQF� PBBs��->� PBBH>� IF?F� sQF�->P>>

����jj%KDBI�LCR�">PFV>�CR�->P>>�'>AR�+LKABB

��4FJLQFVBPF����� ���
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'>AR� JLL� AB� C>KLTAR�� "FH>� A>QF� L
JBHB�F�CBKAB�?RK�AF�->P>>�'>AR�M>> 

JFPF�CR�IF?F�>�DLLKQ>MR�ALL�QBDL�PBBs�
�j$>QF�K>�T>K�QRRQRR�Q>HF��CR�QBHB�PLK

ABB�PFQBB����j.>�>�EFF�P>KF�AB�JBHB�TF�B
QBF�>QF�QVLQVL�AR�>�Q>>KD>�TLLHL�V>�
"FH>�TF�MLQF�sQLLT�K>�>�IF?FIF?F�->P>>
'>AR�� >� 9BBMFJ>K� CR� >I>� P>J>�� J>
JLLJLL� CR� ABK� P>J>� AF� QBHB� ?FF?F�
��j4FJLQFVBPF��.>�ABK�P>KF�V>� F�JR�B
?>IF�Q>>KD>�>�Q>>T>K�VBPF��CR�ABK�QBHB
IBIF�

&>�4FJLQFVBPF�PBBs�JR�IF?F

��j->�KLFQF�JBHB� P>J>� PF� VR�T>K
C>PF�� CR�AF� F� VLKHRR��->�JBHB� P>J>
P>� MLF� PF� >� VR�� C>� CR� QV>F� ABKPBBs�
-BHB�ABK�PF�C>�VR�B�T>H>�IBQF��CR�QBHB
A>QF��&>�VR�B�Q>HF�IBQF��CR�QBHB�A>QF��&>
VR�IL?F�Q>>T>K��CR�QBHB�A>QF��&>�VR�B
?FF?F��CR�QBHB�A>QF��&>�VR�>?F�T>K�HFFK
IF?F�� CR� QBHB� A>QF�� ��j-F� L� HLK� >� VR
>KA>��->�Q>K�IBFPF�->P>>�'>AR�"RHR
DF�ABK�Q>>T>K��4>K�IBIF�ABK�>�QRRQRR
IBIF�� 4>K� PLF� ABK� C>� CR� QV>F� ABKPBBs
K>>JL�

��j.LFQF�CBBDBQB�C>�->P>>�'>AR�?B�DF
VR�>�>M>FQF�Q>>KD>��CR�QFF�>�TLLHL�V>�
%ABJ>K� CR� ?FF?FT>K� ?B� MLQF� >K>� >� F
Q>MR��?BDF�DF�VR��.B�T>KQBK�AB�->P>>
'>AR�?B�MFHF�>M>FQF�Q>HFJ>K��CR�Q>HF�
CR�>�>M>FQF�Q>>KD>�AF�>�DF�VR��$>�TLLHL
>KD>�A>QF�PBBs����j0LQF�BAB�?RK��CR�AR
>� TLLHL�� $>� >I>� P>J>� L� PF� C>� VR� B
Q>>JMR�JLL�>KD>�JLL�Q>>KD>�K>>JL�
CR�QFF�Q>>�?FF?FT>K����j+BKFPF�C>�VR�B�QV>F
FPBBs��3>?F� C>�VR�B� QV>F�>� IBIF��/IF�PL
ALL��CR�Q>K�K>�>�M>PF��CR�T>H>�DL�H>F�>
->P>>�'>AR�+LKABB��$>�P>J>�AF�B�QBHB
VR�Q>HF�L�T>H>�PL�QR�����

��4FJLQFVBPF�� $>� KLFQF� Q>HF� P>>KQF
C>PF�>KD>�P>J>�AF�JFPF�CRQR��->

Q>HF�IBPFMBHF�C>PF�>KD>�T>K�AA>��BKHB
C>�F�?B�L�Q>HF�>KD>�F�BFDF�AA>��4>HF�>KD>
VLKHRJ>K�BKHB�C>�F�?B�L�Q>HF�>KD>�F

BFDF� ?>>I>�� �j4>HF� IBPFMBHF� C>PF� >KD>
T>K�JJ>��BKHB�C>�F�?B�L�Q>HF�>KD>�F
BFDF�JJ>��4>HF�>KD>�MFHFK�RJ>K�BKHB
C>�F�?B�L�Q>HF�>KD>�F�BFDF�PFP>��,F?F�HFFK
>KD>� MFHFK� RJ>K� PLKABB� HLLKHLLK
M>HFPBF�

5J>K�AF�J>K�ABAB

sH>�>�D>KA>

�j,RHR�sKF�sKF�PLTQR�?FF?F�RJ>K�AB�
AF�J>K�ABAB�sH>�>�D>KA>��.B�ABK�sH>
QRRQRR�PLKABB�P>J>�CR�PLIRDR�ABK��$>
K>� ABK� A>QF� R� ?FF?FP>J>� AB�JR�MLQF
PLIRDR���j->�BCR�PLT>K�JJ>�>?F�D>>K

D>>K�MFHFK�H>?>�LCR�D>>K�MFHFK�MFHFK
AF�QBHB�?FF?F��A>�sH>�BK�DF�ABK��-BHB
ABK�MFHFK�PLIRDR�>�JJ>��CR�ABK�?FF?F
P>�PLF��3LPBBs��K>�T>K�?RK�ABK�B�AR�>
JJ>�?>H>��CR�AF�>�?B�HFV>�ABK��->P>>
'>AR�PBBs�T>KF�PF�MFHFK�B�IF?F�>KD>�BK
D>>KP>J>�PL�

�j"FH>�PLK�JJ>�J>K�ABAB�H>?>��KB
>� sH>� QRRQRR� PLKABB� T>K� BKHFF� Q>>
P>J>��$>�K>�->P>>�'>AR�K>JL�AB�DF
BK��CR�MLQF�sQLLT��$>�>F�Q>K�?BDF�ABF
>KD>�KBQF��CR�PRHR�>�VBBMF�s�BK�� �j->
JJ>� AF� QBHB� C>KV>� C>KV>� IF?F�� A>QF
H>?>�>�PLPL�H>?>��>KD>�>I>�AF�ABK�B
?LL�BQB��"FH>�ABK�k�Q>>JMR�>�->P>>
'>AR�M>PF�

�j4FJLQFVBPF��,BIF�ABK�RJ>K�AF�J>K
ABAB�sH>�>�D>KA>�>KD>�ABK�C>JFF�CR
ABK�� CR� IF?F� PL�� $>� P>J>� Kk� L� MLF
CBKAB�LIL�H>>DF�ABK�>KD>�IBQF���j"FF?F

P>J>�AF�KkF� PLIRDR� C>JFF� QB�DL� Q>HF�
P>J>� >� FKF� BK� LPR� ?>H>�� A>� >F� DF� >
?FF?F� IF?F� LDFF� KBK�� $>� >� LDFF� JLL
P>J>�AF�KkF�?FF?F�

�j->� IRHR� PLTQR� JJ>� AB� IBQF�� CR
QBHB�MLQF�PLIRDR��!�JR�AB�T>K�JJ>�AF
M>P>�PFDFPFQBKQF�V>IF�H>?>��$>�>�?B�IF?F
>KD>�>�T>K�J>K�s�BK�K>JL�� ��j3>J>
JR�MLF�HLQLFDF�s�BK�C>�>�AB�T>K�?RK
JJ>��$>�>F� IF?F�PTFQF�MFFPFF�C>PF�>KD>
Q>>T>K�� !� HFV>� >I>� BK� MFHFK� HLK

��� ��4FJLQFVBPF�����
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HLJLQL�P>J>��%K�LPR�ALL�LML�DF�Q>>

T>K��!F�PLIRDR�P>J>�CR�->P>>�'>AR
>KD>�>I>�P>H>�C>PF��!F�VBBMF�Q>>T>K�AF
AB�>�CRH>��&R�Q>HF�IBQF��>I>�C>PF�>F�MLQF
BKPBBs�AR�PLPL�?RK�P>KF�

��j->�BCR�T>K�JJ>�k�ALL�PFDFPFQBKQF
V>IF�BQB��A>�Kk�QBHB�BK�MLQF�CR�PLIRDR�
"FH>�AF�ABK�L�T>KF�J>K�?>H>��A>�ABK
L�DL�IF?F�>KD>�J>K�?>H>����j$>�K>�T>K
D>>K�LDFF�ABK�AR�>�I>KQF�CBPF��"FH>�ABK
?LLHL�>�EFF�HRRABF�AF�ABK�?B�JBHB��CR
Q>K�PLKABB�J>K��CR�AFKF�->P>>�*BPBPF
+BIBPQBPF�T>T>K����j3LPBBs��BCR�R�MLQF
ABK� CR� PLIRDR�� A>� A>QF� L� JBHB� ABK
PFALK� IBPF�� I>KD>� CRQR�PLKABB�TLLHL�
$>�ABK�L�?FDFK�T>H>�>�CRQR�DL�>�P>J>
LPR��->�>�Kk�A>QF�T>T>K��$BK�L�T>H>
QV>F�P>J>�Q>HF��$BK�L�PRQR�JLCR�>�FKF
P>J>� P>KF�� CR� Q>HF� P>KF� AF� k� AB� ABK
C>KLTAR����j$>�JF�T>KF�PF�ABK�PLTQR
JLL�VLKHRR�JJ>�V>� QBHB�T>K�J>K
IF?F� ?>H>�� CR�JBHB� MFHFK�� $>� ABK� P>
QLLK� ?RK?RK� RJ>K� >� LPR�� $>� TF
CBV>KQF� Kk� L� MLF� CBKAB� LIL� H>>DF�TF
>KD>�IBQF�

��j4FJLQFVBPF��.>�PL�VR�JR�IBIF�ABK
JJ>�V>��"FH>�PLJBK�CR�ABK�A>>F�?>H>
DF� >� ?FF?F�� KB� ABK� QBHB� >� M>PF� CR� >
AFAF?FF����j7B��JBHB�JLL�VLKHRR�?FF?F
RJ>K�PBBs�IRHR�PLTQR�RJ>K�AB�>�FKF
BK�C>JFF��AF�J>K�ABAB�sH>�>�D>KA>��$>
JBHB�>�PLIRDR�>�JJ>�AB�PLKABB�CR�sH>
>�CRH>�AB�DF�>�HRIR�CR�?FF?FP>J>��"FH>
K>� JJ>� AF� sH>� QRRQRR� PLKABB� T>K
BKHFF�Q>>�P>J>��K>�ABK�A>QF�R�JR�QBHB
MLQF�CR�PLIRDR�

&>�CR�MLQF�BABJ>K�QFF�?FF?FT>K

��j4FJLQFVBPF�� )?FF� BABJ>K� AF� B� QFF
?FF?FT>K�?RK��JR�HFPF�JLL�D>>K�M>F 

J>K��-LLJLL��ABK�AF�B�JLL�TLLHL
Q>>KD>�?>H>��CR�?>IF�->P>>�'>AR�?LPF 

HLMR��PLPBBs�CR�IBIF�P>J>�QV>F�ABKPBBs�

��j!�Kk�CR�PLPL�->P>>�'>AR�"RHR�PFHFFs
Q>HF��m4B�H>T�B�J>PF�>IFPF��VR�k�JR�QBF
BK�JLCR�c�"FH>��PLPBBs��>�PFHFFs�Q>HF�
m0B�VR�B�TLLHL��K>�>MB�F�JR�KV>K�c

��j4B�P>J>�HLK�H>>DF�T>K�BABJ>K
AB�� A>� IRHR� CLPF� LKJBK� P>J>� QV>F� >
H>>DF�V>�HLK��%CR�K>�T>K�HLAL�P>J>�
A>�VR�k�JR�QBHB�>�Q>HF�AB�CR�Q>HF��->
BCR�K>�JLL�BKHB�T>K�P>J>��A>� F� P>
QBHB� BK�� CR� Q>HF�� ��j$>� BCR�>�AR�T>K
LDFF� QRR�� A>� H>F� BK� ?>IF� K>� >I>� Q>>
?FF?FT>K�� $>� >I>� Q>>T>K� L� CBBIB� CR
T>H>�BKHB�BK�

��j4FJLQFVBPF��->P>>�'>AR�B�PF�C>�JF
B�PLF�VR��+BIBPQBPF�*BPBPF�>KD>�>I>�ABK
%KDBIj
�QR��&LPF�T>K�Q>HFQ>HF��A>�VR�k
JR�ABKHF�>�CBPF�Q>HF��K>�AFPF�>KD>�A>QF
CLTQR��9R�k�JR�QBHB�T>K�P>J>�PB��CLPF
>�Q>HF�H>?>�Q>HF�

��j4FJLQFVBPF��$>�KLFQF�D>T�CR�MLQF
>K>�>�P>J>�Q>MR��CR�?BDF�DF�ABK�QLLK
BABJ>K��CR�QFF�?FF?FT>K��,RHR�CLPF�C>�>F
QV>F�BKPBBs�>�->P>>�'>AR�M>PF��"FH>
BCR�>�KkF�T>H>�?RK��A>�>�L�DBF�BKHB
VRPBBs�AB�>�FKF�LDFF�AF�>F�AR��$>QF�k�JR
M>P>�� "FH>� VR� IF?F� JR� HFFK� PLKABB
Q>HRRAR�

��j4FJLQFVBPF�� 7B�� Kk� AFFKDF� PLPL
T>Q>>�DF�>�PT>HF�AF�F�IL?F�sF�>KD>�>�?BB
>QF�s�VR��"FH>�>�AFFKDF�CR�MFHFKPL�TFK
?RK�DF�ABK�PLTQR�BKAFF�AB�

��j4FJLQFVBPF�� 3LK� P>J>� B� AR� LDFF
D>>KD>>K�K>�>I>�P>J>�CBPF��CR�PF�KLT

KLT� H>?>�� C>�->P>>� '>AR� L� PFQ>>CR
ABK��->�PLK�P>J>�B�AR�LDFF�?>H>?>H>�
JBHB� P>J>� KkF� PF��->� ?>H>QBK� K>� >
HRRQR�ABF�CR�->P>>�'>AR��A>�>I>�A>QF
L�HLK�>�HFFK��CR�DF�PFQ>>CR�� ��j3LPBBs�
PLK� P>J>�B�AR�?RK�D>>KD>>K�K>�>I>
P>J>� CBPF�� ->� PLK� CR� ABK� B� AR� ?RK
?>H>?>H>��JBHB�P>J>�KkF�PF��->�A>QF
Kk�L�Q>K�HF?FF�DF�->P>>�'>AR�QR��CR�M>F
ABK�

����jj%KDBI�LCR�">PFV>�CR�->P>>�'>AR�+LKABB

��4FJLQFVBPF�� ���
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����

"FF?FP>J>�AF�AB�P>>CR�JR

IBPFMBHF�ABK�?>PF

��7B�� ?FF?FP>J>� AF� AB� P>>CR� >
H>QF?L��,BPFMBHF�VR�?>PF��JBHB�VR

IF?F� k� P>� DF� ->P>>� '>AR� LDFF� KBK�
3LPBBs�� A>� P>J>� Kk� L� MLF� CBKAB� LIL
H>>DF� >� IBIF� CR�TF� >KD>� IBQF�� �j%CR�K>
?FF?F�?>PF��QLHR�VR�JR�IBPFMBHF�BK��.k
M>HFPBF�Q>HF��K>�?FF?F�?>PF��A>�VR�LIF�BK
T>K�C>PF��+TBQF��7LLHL�JLL�?RK�DF�BK
PBBs��"FH>�>�?>PF�AF�L�CBKAB�>�?RK�CR
A>QF��K>�T>K�IL?F�?FF?FT>K�s�VR��AF�B
CBQF�CR�AR�?RK�

&>IFPF�IBIF�>KD>�DFFIF�>QF�CR�DRAR

4FJLQFVBPF��3LF�Q>>�?FF?FT>K�Q>>KD>
P>K�JF�L�Q>HF�V>���j3>J>�AF�B�QV>F�T>K
Q>>�PLTQR�IBIF�KkF�TLLHL�>KD>�>�?RK

?RK�IBIF�AF�TF�->P>>�*BPBPF�+BIBPQBPF�DF
TF��3LPBBs��A>QF�KkF�sQF�>�IBIF�AF�B�PLF
C>�CR�IF?F�sQF�->P>>�'>AR���j->�K>�?FDF
JBJ?BB�B�PR?F�ABK�A>QF��!�Kk�BKHB�ABK
P>?F�P>KF�PBBs��->�ABK�IL?F�PFQBB�Q>HF�
$>�ABK�B�AV>IRPR��%CR�P>J>�Q>HF�T>K
P>KF�� ABK� B� AVLJ?L�MFHF� Q>HF�� m!�Kk
QRR�c� $BK� B� T>H>� MLIF� Q>>T>K� KBK�
$BK�B�PF�F?FF�Q>>�P>J>�BKHB�PLPL�Q>HRR

ARJ>K��AF�k�AB�CR�sQLLT���j$BK�B�T>H>
B�PRHR�Q>>T>K�JLCR��!�EFF�CRPRQ>K�CR
ABK�MLIF�QB��KB�ABK�k�MLF�ABKHF�?RK?RK
P>KF��$BK�I>PF�>�M>PF�CR�>�QRRQRR�?LPF 

HLMR��.B�ABK�HLK�B�PF�>�?FF?F�IF?F�BKHB
P>KF�CR�PRHR�TFKF�CR�ABKPBBs�K>JL�

�j7B�� IF?F� sQF� ->P>>� '>AR�� A>
QFCBBAF�>KD>�P>K�VR�>?F��$>�VR�K>�T>K
QRRQRR�DRAR�P>J>�H>?>���j"FH>�K>�MFF

MFF�R�HLK�>�DLLKQ>MR��$>�K>�MFFMFF�TF
L� DTB� V>� ?>H>�� �j$>� BCR� R� >?F� Q>K

MBBPF��KV>KV>K�>KD>�HLLPF�CR�IF?F��A>
AB� QFCBBAF�� �j"FH>� CBQF� CR� QLLK� DRAR

J>K�P>�QV>F�QBPF�HLK�>�VR�M>PF��$>�VR
L�T>H>�T>K�C>PF�AF�k�sQF��"FH>�VR�L
C>PF� >� FKF� >I>� PLTQR� LDFF�� AF� VR� MLIF
ABKHF� B� ILPRQR��.>� A>QF� B� QV>F� P>J>

DL� H>?>� >� PLPL�� ��j"FH>� >� J>J>� CR
LDFF�� K>� CBQF� >�JLKF� ?>H>�� $>QF� MRR
PLJBK�P>J>�K>�>�M>PF�CR�>�?FF?F�H>?>�
!� QV>F� ?LLHL� PFHFK� >KD>� D>>K
?RARRCR�DF�PLJBK�P>J>�H>?>�

&>�4FJLQFVBPF�PBBs�JR�T>H>

��j4FJLQFVBPF�� ->� VR� K>� P>J>� CR
->P>>�'>AR��$>�HF?FF�FPBBs�CR�Q>HRR
PLTQR� IF?F�� $>� CBQF� PBBs�� CR� IF?F�T>K
IBQFLMR�IF?F��&BQF�IF?F�sQF�->P>>�'>AR�
&BQF�QBHB�T>K�sQLLT�C>PF�CR�?FF?F��&BQF
IL?F�Q>>T>K��4BF�>QF�CR�LIF�ALL�QB�?>

KLTQR�QBK�ALL��&BQF�TLLHL�PTFQF�MFFPFF
C>PF�BQB��TFKPF� P>J>�B�PFQBB�>KD>�VR�
��j,RHR�C>�P>J>�B�PFQBB�ILK�Q>>KD>��CR
AB�TFKFJ>K��&BQF�IBQFPL��CR�AB�T>K�?RK
?FF?FP>J>��AF�P>�TFKF�>�D>>K�TFKFJ>K
M>FJ>K��$>QF�K>�IF?F�QBDL�>KD>�->P>>
'>AR��.>�CR�A>QF�JBHB�->P>>�'>AR�H>F
VR�HLK�QLLK�P>J>�s�BKPBBs��.B�F�?B
Q>FDF�PLJBK�P>J>��C>�VR�B�?FF?F�CR�QBHB
->P>>�*BPBPF�Q>HF�

��j4FJLQFVBPF�� -F� L� PBKAB� F� T>K
P>KF� V>��$>�->P>>�'>AR�AF� B� DF� >I>
P>J>� IF?F�� B� PF��+BIBPQBPF�*BPBPF� PBBs
AF� ?B� Q>>JMR� >� '>>J>K� 0LKQFVBPF
0FI>QBPF� CBPF�� CR� HLQLFDF� s� BKPBBs�
��j9BB� V>�� 4V>F� >� TLLHL� AF� ->P>>
'>AR�DF�VR��T>K�?RK�C>PF��-BHB�P>J>
k� MLF� CBKAB� LIL� H>>DF� VR� >KD>� IBQF�
4>K� TLLHL� PL�� QB� BKHB� TF� ->P>>
*BPBPF� +BIBPQBPF� HLK� ?>H>�� ��j"FH>� AF
->P>>�'>AR�VRR�L�ALL��A>�>�L�JBHB
->P>>�*BPBPF�HLK�?>H>��!�PBFDF�->P>>
'>AR� V>� >?F� >I>� J>HFQF�� %K� K>� >
+LTKR� CR� HLTKR� >KD>� ->P>>� CR
J>P>>����j.>�>�'>AR�V>�T>T>K�K>JL
ABAB�k�MLF�HFF��!F�Q>K�>�T>K�MBBPF�AF
B� ?BBKHF� QB�� P>J>� k� MLF� ALL� AB�
3LPBBs��P>J>�>FK�k�MLF�PF�BK��$>�P>J>
k�AB�AF�PF�BK�T>KQBK��.B�BK�>I>�P>J>
JR�DF�D>>KAF��3LPBBs��ABK�JR�Q>HF��>
>?F� >I>�J>HFQF� QBDL�� !JBK�� K>� PL� >
AB�

��� ��4FJLQFVBPF��
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